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FDIC San Francisco Regional Office
Director Johns F. Carter
25 Jessie Street at Ecker Square, Suite 2~00
San Francisco, CA 94105
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Dear Director Carter:

I am writing to strongly oppose the Wal-Mart application for deposit insurance for its
pending Utah based ILC.

As a small, locally-owned, communitybased bank, we have been deluged with unfair
competition. We have fought "community based" credit unions with their unfair tax
subsidy, unregulated mortgage brokers, and now look at facing the infamously anti-small
business Wal-Mart. Our customers are those that you hear about Wal-Mart putting out of
business. Ifbanks like us try to compete against a company that doesn't have to make a
profit and can even lose money in its banking business, what can it do to its competition
by running the small bank out of business? I won't go into the technical reason's of
keeping Wal-Mart out of banking as I'm sure you probably understand these better than I.
All I can do is ask you to consider is it worth the risk of eliminating small-locally
controlled banks to allow one gigantic company control even more of our economy?

Thank you for your consideration. Please reject Wal-Marts application for the sake of
our country's economic future.


